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lie will be entitled to draw a revenue from It, and with this revenue he can reward the investors whose capital ministers more directly to his wants. This is the full subdivision of investment which we affirm to be the necessary accompaniment of the subdivision of labour.
How, it may be asked, will this ideal affect the status and wages of labour 1
First, we urge it is the only ideal which Is compatible with Freedom. State regulation of labour and State investment of capital may have charms for the speculative enthusiast. To those who have had any experience of It the regulation of bumbledom in all its grades is simply intolerable. Liberty is an essential in any elevated ideal of life.
Next, how would it affect wages, and how would it affect interest and profits ?
In the first place, if there was a more general exercise of investment, each man would have in his own pocket a potential strike-fund and his family and class would all, more or less, be in a position to help him. Wages must rule high, for the only limit on their rise would be the labourer's own Interest as an investor. The Investing labourer would not be indifferent to dividends, and the labouring inventor would be a permanent influence in favour of liberal wages. The gradual acquisition of a small revenue from investment would do more to raise the economic position, of the labourer than all the trade unions that ever existed, useful and beneficial as these have been.
Unfortunately for the country, the primitive instincts towards investment in our poorer classes have boon so debauched by our socialistic poor-law, that vast arrears of work, have* to be overtaken in the quickening of motive and the building up of habit.
Nor do wo think that the rate of interest and profit would fall. Skill and success in the application of investment would be more valuable functions than ever. The competition of capital for employment would be greater than over, there would be therefore more demand for the service of the competent entrepreneur, and his wages, that is profit, would not